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Monopolies exist across many industries. One of these includes the footwear industry, where Nike is a good example of a monopolistic competition within the industry. The reason behind this is that it has elements presenting a perfect competition. Moreover, the company’s products are dissimilar to those of its competitors such as Under Armour and Adidas. Notably, the real difference or the perceived one between companies competing in the same industry is the differentiation of their products. Therefore, the primary characteristic of a monopolistic competition is the differentiation of products, which Nike has achieved. 
Through the monopolistic competition, the organization has been able to maximize the profits thus, ably expanding its productions. The expansion has helped the organization to marginalize its costs thus, equaling it to the marginal revenue it receives. Compared to Nike, Adidas is older in terms of the establishment of its brand. Additionally, Adidas has its brand based in German while Nike’s brand is based in the United States. Moreover, Nike has been able to capture the Basketball market as well as the running players. Therefore, these two are its main market purchasers. On the other hand, Adidas has been able to capture the soccer and tennis players thus, making them their main market purchasers. 
In the industry, Nike remains the monopoly since it has continually made significant gains compared to its competitors. Moreover, Nike continues to attempt encroachment on the soccer business. Nike’s products to an extent are cheaper compared to Adidas. Additionally, from an investor’s perspective, Nike’s products are cheaper in terms of their price per earnings compared to Adidas. Therefore, Nike’s stores and position in the market offers it better advantages compared to its competitors such as Adidas and Under Armour. 
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